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PROCEEDINGS OF THE REGULAR MEETING OF THE GREATER NEW ORLEANS
EXPRESSWAY COMMISSION HELD ONWEDNESDAY, MARCH 13,2013, AT 10:00 A.M.,
IN THE GNOEC CONFERENCE ROOM, VOLUNTEERS OF AMERICA BUILDING, 3939
NORTH CAUSEWAY BOULEVARD, SUITE 400, METAIRIE, LA

PRESENT: Lawrence M.Rase, Chairman; Michael R.Lorino, Jr.,ViceChairman; PeterF.Egan,
Secretary; Lawrence K. Katz, Assistant Secretary Treasurer

OTHERS: Carlton Dufrechou; Debbie Lopreore; Cheryl H. Lambert; Chief Nick Congemi;
Melissa M. Phillpott; Georgie Bagnetto; Red Thompson; Robert Graham; Crystal
Scott; Perry Daigrepont; Jim Martin, Gavin Gillen & Bob Boagni, GEC, Inc.;
Burgess McCranie, McCranie, Campbell, Sistrunk, Anzelmo, Hardy, McDaniel &
Welch; Bill Becknell, The Becknell Law Firm; Denis Milliner, Bank ofNew York;
BillMurhammer; ReneChopin,Burk-Kleinpeter, Inc.;KathyGambino& Jim Lynch,
Arthur J. Gallagher Risk Management; Andrea Calvin, Lake Pontchartrain Basin
Foundation; Steve Bowes & Kent Schexnayder, Sisung Investment Management
Services; Hugh Martin, Foley Judell; John Poche, Raymond James; Barry
Brupbacher, Neel-Schaffer; Robert Rhoden, The Times-Picayune

ABSENT: Stephen G. Romig, Treasurer

The Chairman called the meeting to order.

On motion by Egan, seconded by Lorino, the minutes ofthe regular meeting held on February

6, 2013 were accepted as written. Mr. Rase, Mr. Lorino, Mr. Egan and Mr. Katz voted in

favor of the motion.

On behalf of the Lake Pontchartrain Basin Foundation, Dr. Calvin reported of the thirty-six water

quality samples taken, seventeen samples (47%) met primary contact recreation standards during

February. There were nine samples exceeding on the South Shore and ten on the North Shore.

On behalfofthe Causeway Police Charitable Foundation, Mr. Gillen stated the Foundation will have

anotherskeet shoot this year. He statedthe Foundationis also looking into whetheror not Southeast

Hospital will be in existence, adding if it is not, then the Foundation will donate to another

organization.

Mr. Dufrechou stated they are proposing to refund the Series 2003 Bonds; originally there were
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$54.6 million and the current balance isabout $44 million; and are trying to take advantage oflow

interest rates. Mr. Dufrechou stated ifthe Commission isable tosuccessfully refinance the existing

balance, theterm remains the same andthey are looking at a potential net savings of about $3.5 to

$4million over thenext twenty years; annualized it isabout $187,000 peryear; thepresent value of

that is about $2.8 million. Mr. Dufrechou stated the staffand attorneys believe it is an extremely

prudentbusiness decisionandrecommend goingaheadwiththe refundingofthe2003SeriesBonds.

In response to Mr. Rase's inquiry, Mr. Dufrechou stated the term remains the same; they are not

borrowing newmoney; basically it is refinancing thehouse because of lowinterest rates right now.

On motion by Lorino, seconded by Egan, the Commission granted preliminary approval to

issuenot exceeding$44,000,000 of Greater New Orleans Expressway Commission Refunding

Revenue Bonds, Series 2013; providing certain terms of said bonds; authorizing application
i

to the Louisiana State Bond Commission for approval ofthe issuance ofsaid bonds; providing

certain details with respect to the bonds; employing professionals; and other matters in

connection. Mr. Rase stated one thing is Mr. Dufrechou has proven to be a good steward of the

funds. Mr. Katz statedthis is the window because by this time next year the interestrates maybe

up. Mr. Martin statedeveryone has been concerned that interest rates might go up at somepoint;

right now they are stable. He stated the estimateof savings is based upon the current bond market

andthesoonerit is done,the better. Heexplained therefunding willbecompleted bytheendof this

summer, with the interest rates at that time for the rest of the term. Mr. Rase, Mr. Lorino, Mr.

Egan and Mr. Katz voted in favor of the motion. With respect to the Discretionary Bridge

f® Program, the Bascule Control System, Mr. Dufrechou stated the bid opening should happen today

through LA DOTD.


























